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Objective
Regular income

Investment strategy
This portfolio aims to produce an income level that 
is the highest of the three income portfolios and 
is also expected to experience higher levels of risk. 
To achieve its aim, the portfolio mainly invests in 
one or more funds to create a diversified portfolio, 
providing exposure to UK and international 
equities, fixed income assets and other types of 
investments that have the potential to generate 
higher levels of income. 
The level of income paid by the portfolio will 
fluctuate and is not guaranteed. 

Historic Yield	 5.51%
The historic yield reflects distributions declared 
over the past twelve months as a percentage 
of the share prices of the underlying funds as 
at 27.02.26. It does not include any preliminary 
charge and investors may be subject to tax on 
their distributions. The yield is not guaranteed and 
will fluctuate.

Charges

Ongoing charges figure (OCF)	 0.67% 
as at 27.02.2026

The portfolio has an Ongoing Charges Figure 
(OCF) which is based on the OCFs of the funds 
held in the portfolio. The portfolio invests in funds 
managed by Premier Fund Managers Ltd (part 
of the Premier Miton group of companies). The 
charges vary for each fund and can fluctuate 
throughout the year. The fund charges are 
calculated daily and reflected in the fund’s share 
price. The portfolio OCF is calculated using the 
lowest cost share classes of the funds in which 
the portfolio is invested. If you are not currently 
invested through an investment platform, the 
OCF may be higher than the figure shown here.

Transaction costs	 0.15%

Other costs may apply to some of the funds 
held in the portfolio, such as transaction costs. 
The transaction costs, which are not included in 
a fund’s OCF, are the charges associated with 
buying or selling investments in a fund.

Total costs	 0.82%

Total costs are accurate to two decimal places and 
may be rounded up or down.

Platform fees

Additional fees may be applied by the investment 
platform you use to invest into the portfolio.

Adviser fees

Your financial adviser may charge you a fee for 
their services.

Any platform fees or adviser fees will be in an 
addition to the fees shown above.

At the time of writing in early March, drawing 
conclusions from February seems redundant as 
war has once again engulfed the Middle East. 
February itself had seen significant news as a 
Supreme Court ruling determined that Trump 
had exceeded presidential authority in imposing 
sweeping tariffs on key trading partners last year. 
Working out the implications for economies and 
financial markets is tricky, as Trump retains a 
suite of other powers that the Court did not rule 
on. Tariff revenues were set to be a significant 
revenue raiser for the Federal government and 
refunds will likely now have to be issued but to 
whom and on what timescale is uncertain. Trade 
deals struck last year are now in limbo, potentially 
disadvantaging relative tariff winners such as 
the UK. The removal of tariffs most likely would 
have been either disinflationary (leading to the 
rate of price increases slowing down) or possibly 
deflationary (leading to prices decreasing) 
for some goods. More broadly, investors had 
expected inflation to largely keep falling with 
declining interest rates hopefully being a boost to 
financial assets that benefit from lower interest 
rates as well as to consumer confidence.
While its consequences are still highly uncertain, 
the new war in the Middle East has completely 
upended these expectations. Since the war 
began, European gas prices have increased 
dramatically, alongside smaller but still significant 

rises in oil prices and the price of oil-derived 
products such as jet fuel. The magnitude and 
duration of any impact on inflation from the war 
are completely unknowable at this point, but 
regardless of what has already occurred will have 
far-reaching consequences in the short term.
February was a month of good performance 
across the portfolio’s asset class allocations. 
The allocation to bonds made a positive 
contribution to the portfolio, and the asset class 
is important in times of uncertainty in markets 
like now. Equities performance was strong as 
the portfolio’s equity allocation had significant 
exposure to the energy sector as well as sectors 
that are traditionally resilient in times of market 
stress like consumer staples. Increasing concern 
around AI-related disruption has driven investors 
towards energy, commodities and utilities as 
they stand to be protected from the impacts of 
AI and be beneficiaries of increased spending 
on data centres. Market concerns about AI 
disruption have also presented attractive buying 
opportunities in certain companies.
A chaotic 2026 to date has, in our view, confirmed 
our cautious outlook for financial markets in the 
months ahead and confirmed the importance 
of maintaining diversification in the portfolio. We 
will continue to keep a keen eye on emerging 
risks and opportunities.

Monthly commentary

Performance since portfolio launch on 31 December 2012 (%)
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							       Portfolio 
Cumulative performance (%)	 1m	 3m	 1y	 3y	 5y	 10y	 launch

n	Portfolio	 2.52	 3.34	 9.75	 16.17	 22.89	 62.53	 102.97

	  2021	  2022	  2023	  2024	  2025	 YTD

Portfolio	 11.81	 ‑7.28	 4.00	 3.38	 7.95	 2.93

	 26.02.21	 28.02.22	 28.02.23	 29.02.24	 28.02.25 
	 28.02.22	 28.02.23	 29.02.24	 28.02.25	 27.02.26

Portfolio	 6.49	 ‑0.66	 0.19	 5.65	 9.75

The performance information presented on this page relates to the past. Past performance is not a 
reliable indicator of future returns. 
Performance is sourced to FE Analytics, GBP, total return to 27.02.2026, based on the performance of the 
funds in which the portfolio was invested at the time. The share classes of the funds in which the portfolio 
was invested may have varied over time. The performance includes the charges of the investments held 
in the portfolio but does not take into account any fees applied by your financial adviser or platform fees, 
which may impact returns depending on how these are applied. The performance information is for 
illustrative purposes only and may not represent the exact returns from an individual portfolio. The returns 
you receive will depend upon the investments held in your portfolio at the time of your investment. This 
may differ between investment platforms depending on when any changes to the investments held in a 
portfolio are reflected on the platform. 
Investing involves risk. The value of an investment can go down as well as up which means that you 
could get back less than you originally invested when you come to sell your investment. The value of 
your investment might not keep up with any rise in the cost of living.
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Asset allocation (%)

n	Equities	 45.9

UK equities	 21.5

North American equities	 12.8

Europe ex UK equities	 7.1

Emerging markets equities	 2.6

Asia Pacific ex Japan equities	 1.5

Global equities	 0.2

Japan equities	 0.2

n	Fixed income	 44.4

International corporate bonds	 27.1

UK corporate bonds	 15.1

UK sovereign bonds	 2.2

n	Alternative investments	 3.1

Alternative asset classes	 3.0

Alternative strategies	 0.1

n	Property shares	 3.0

International property shares	 1.6

UK property shares	 1.4

n	Hedges	 0.1

Tactical hedges	 0.1

n	Cash	 3.6

The pie chart shows the asset allocation of the underlying holdings of 
the funds that make up the portfolio. Cash includes cash held within 
the underlying funds and the portfolio. Asset allocation may be above or 
below 100% due to rounding.

Top 30 holdings (%)

n	 Top 30 holdings	 27.8%
n	 Rest of portfolio	 72.2%

UK Treasury 4.125% 29/01/2027	 2.2

Premier Miton Financials Capital Securities	 2.2

Unilever	 1.5

Nvidia	 1.3

Taiwan Semiconductor Manufacturing	 1.3

GSK	 1.0

AstraZeneca	 1.0

HDFC Bank	 1.0

ASML Holding	 1.0

Canadian Pacific Kansas City	 0.9

IG Group Holdings	 0.9

Knorr-Bremse	 0.9

Linde	 0.8

Premier Miton Global Dynamic Credit Fund	 0.8

Ford Motor Credit 6.86% 05/06/2026	 0.8

Edwards Lifesciences	 0.8

UnitedHealth Group	 0.8

Samsung Electronics	 0.8

Goldman Sachs Group Fix-to-Float Bond 17/02/2029	 0.7

Gaci First Investment 2.75% 14/10/2028	 0.7

Dexcom	 0.7

London Stock Exchange Group	 0.7

British American Tobacco	 0.7

Shell	 0.7

Aon	 0.6

Johnson & Johnson	 0.6

LondonMetric Property 4.50% 10/12/2029	 0.6

Stryker	 0.6

Heathrow Funding 5.625% 05/02/2034	 0.6

Arista Networks	 0.6

The top 30 holdings are those that have the largest aggregate weightings across the funds held in the portfolio. The 
holdings will change over time. Cash held has been excluded from the holdings.

Portfolio strategy (%)

n	Premier Miton Strategic Monthly Income Bond Fund	 38.0

n	Premier Miton Diversified Income Fund	 23.0

n	Premier Miton Global Sustainable Optimum Income Fund	 22.5

n	Premier Miton Optimum Income Fund	 16.5
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Investing involves risk. The value of an 
investment can go down as well as up which 
means that you could get back less than you 
originally invested when you come to sell your 
investment. The value of your investment 
might not keep up with any rise in the cost of 
living.

Typically, there is less risk of losing money 
over the long-term (which we define as over 5 
years) from an investment that is considered 
low risk, although potential returns may also 
be lower. Investments considered higher risk 
typically offer greater opportunities for better 

long-term returns, though the risk of losing 
money is also likely to be higher. 
Premier Miton is unable to provide investment, 
tax or financial planning advice. We 
recommend that you discuss any investment 
decisions with a financial adviser.

Some of the main specific risks that apply 
to the funds that this portfolio invests in are 
summarised here. If the funds that are held in 
the portfolio change, the types of investment 
risk that the portfolio is exposed to will also 
change.

Derivatives 
Derivatives may be used within funds for 
different reasons, usually to reduce risk, which 
can be called “hedging”. This can limit gains 
in certain circumstances as well. Derivatives 
can also be used to generate income or to 
increase the risk being taken, which can 
have positive or negative outcomes. The 
derivatives used can be options or futures 
which are types of contracts that are dealt on 
an exchange or negotiated with a third party. 
More complex derivatives may also be used. 
Derivatives can also introduce leverage to a 
fund, which is similar to borrowing money to 
invest.

Equities 
Equities (company shares) can experience 
high levels of price fluctuation. Smaller 

company shares can be riskier than the 
largest companies, companies in less 
developed countries (emerging markets) can 
be risker than those in developed countries 
and funds focused on a particular country or 
region can be riskier than funds that are more 
geographically diverse. These risks can result 
in bigger movements in the value of the fund. 
Equities can be affected by changes in central 
bank interest rates and by inflation.

Fixed income 
Fixed income investments, such as bonds, 
can be higher risk or lower risk depending 
on the financial strength of the issuer of the 
bond, where the bond ranks in the issuer’s 
structure or the length of time until the bond 
matures. It is possible that the income due 
or the repayment value will not be met. They 
can be particularly affected by changes in 
central bank interest rates and by inflation.

Other investment risks 
Funds may have holdings in investments 
such as commodities (raw materials), 
infrastructure and property as well as 

other areas such as specialist lending and 
renewable energy. These investments will 
be indirect, which means accessing these 
assets by investing in companies, other 
funds or similar investment vehicles. These 
investments can also increase risk and 
experience sharp price movements. Funds 
focused on specific sectors or industries, such 
as property or infrastructure, may carry a 
higher level of risk and can experience bigger 
movements in value. Certain investments 
can be impacted by decisions made by third 
parties, such as governments or regulators.

Other risks 
There are many other factors that can 
influence the value of a fund. These include 
currency movements, changes in the law, 
regulations or tax, operational systems 
or third-party failures, or financial market 
conditions that make it difficult to buy or sell 
investments for the fund.

Source: FTSE International Limited (“FTSE”) © FTSE 2026. “FTSE®” is a trade mark of the London Stock Exchange Group companies and is used by 
FTSE under licence. All rights in the FTSE indices and / or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any 
liability for any errors or omissions in the FTSE indices and / or FTSE ratings or underlying data. No further distribution of FTSE Data is permitted 
without FTSE’s express written consent.

Ratings, 
awards 
& other 
information

Portfolio 
specific risks

General risks
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Assets 
Different groups of investments such as 
company shares, bonds, commodities or 
commercial property.

Bonds (or fixed income) 
Types of investments that allow investors 
to loan money to governments and 
companies, usually in return for the offer 
of the pay-out of a regular fixed amount of 
money until the bond’s maturity date, plus 
the return of the original value of the bond 
at a set maturity date. The price of bonds 
will vary and the investment terms of bonds 
will also vary.

Capital 
Describes financial assets, particularly cash, 
or other assets, such as shares, owned by a 
person or organisation.

Capital growth 
The increase in the value of an asset or 
investment over time, excluding any 
income received, measured by its current 
value compared to its purchase cost.

Convertible bonds 
Convertibles are bonds that have sensitivity 
to a company’s share price by having the 
right to convert to equity subject to certain 
qualifying conditions. At different times they 
will have bond or equity like characteristics.

Dividends 
The portion of its profits or capital that 
a company chooses to return to its 
shareholders. For a fund or trust, this is 
the payment of a fund’s income to its 
shareholders.

Emerging markets 
Countries with less developed financial 
markets and which are generally 
considered riskier than investing in 
developed markets.

Emerging market debt 
Bonds issued by less developed countries’ 
governments and companies within those 
countries.

Equities 
Another name for shares (or stock) in a 
company.

Hedge 
An investment which aims to mitigate the 
effect of adverse price movements in an 
asset or group of assets.

Hedge fund 
A portfolio of investments that uses 
advanced investment strategies. Hedge 
funds range from low risk to very high risk 
and are usually not regulated. Investing 
in hedge funds is usually only suitable for 
sophisticated, experienced investors.

High yield bonds / sub investment grade 
bonds 
Bonds that are expected to have a higher 
risk of defaulting on interest payments or 
repayment of the issue value on maturity 
and receive lower ratings from credit rating 
agencies.

Index 
An index is a method of tracking the 
performance of a group of shares, bonds, 
other assets or factors. For example, the 
FTSE 100 Index is made up of the 100 largest 
companies on the London Stock Exchange.

Real estate investment trust (REIT) 
A company that owns and manages 
property on behalf of shareholders. A REIT 
can contain commercial and/or residential 
property.

Total return 
A way of showing how an investment has 
performed, and is made-up of the capital 
appreciation or depreciation and includes 
any income generated by the investment. 
Measured over a set period, it is expressed 
as a percentage of the value of the 
investment at the start of that period.

Transaction costs 
The costs and charges associated with 
buying or selling investments in the 
underlying funds held in the portfolio. These 
costs are not included in the Ongoing 
Charges Figure (OCF). Transaction costs are 
variable, as they will depend on the level 
and types of transactions in each fund. The 
costs for our underlying funds are updated 
at least annually and are published on our 
website.

Volatility 
A measure of the frequency and severity 
with which the price of an investment goes 
up and down.

Yield 
The dividend per share divided by the 
stock’s or fund’s price per share and 
expressed as a percentage. The historic 
yield is the dividend income distributed 
during the past year and expressed as 
a percentage of the share price on a 
particular day.

Glossary

Contact us
From 9:00am to 5:30pm, Monday to Friday, excluding bank holidays.  0333 456 4560 contactus@premiermiton.com

Important Information
This is a marketing communication. 
The Premier Portfolio Management Service is an advised-service which means that it is only suitable for investors who use the ongoing services of an authorised financial 
adviser to provide individual investment advice. The portfolios are only available for investment through selected third-party investment platforms and cannot be 
invested in directly through Premier Miton. Each platform will have its own terms and conditions which they will provide, as well as details of any fees and charges for 
using their services. Information about the portfolios, the recommended minimum time that you should invest for and the risks of investing in a portfolio are provided in 
the Premier Portfolio Management Service Investor Guide. 
Whilst every effort has been made to ensure the accuracy of the information provided, we regret that we cannot accept responsibility for any omissions or errors. 
The views and opinions expressed in this document are those of the author at the time of writing; they may not represent the views of Premier Miton and should not be 
taken as statements of fact, nor should they be relied upon for making investment decisions.  
Premier Miton is unable to provide investment, tax or financial planning advice. We recommend that you discuss any investment decisions with a financial adviser. 
Reference to any investment should not be considered advice or an investment recommendation. All data is sourced to Premier Miton unless otherwise stated. 
This document and all of the information contained in it, including without limitation all text, data, graphs, charts, images (collectively, the “Information”) is the property 
of Premier Fund Managers Limited and/or Premier Portfolio Managers Limited (“Premier Miton”) or any third party involved in providing or compiling any Information 
(collectively, the “Data Providers”) and is provided for informational purposes only. The Information may not be modified, reverse-engineered, manipulated, reproduced 
or distributed in whole or in part without prior written permission from Premier Miton. All rights in the Information are reserved by Premier Miton and/or the Data 
Providers. 
Marketing communication issued by Premier Miton Investors. Premier Portfolio Managers Limited is registered in England no. 01235867. Premier Fund Managers 
Limited is registered in England no. 02274227.  Both companies are authorised and regulated by the Financial Conduct Authority and are members of the ‘Premier 
Miton Investors’ marketing group and subsidiaries of Premier Miton Group plc (registered in England no. 06306664). Registered office: Paternoster House, 65 St Paul’s 
Churchyard, London EC4M 8AB.

Customer 
care

Investors may find themselves in difficult 
circumstances at any point in their lives,
whether as a result of a change in physical 
or mental ill‑health, or during key life 
stage events such as bereavement, loss 
of job, personal debt concerns, or more 
generally through lack of confidence in 
dealing with financial matters.

We encourage all our investors to seek 
financial advice before making any 
important investment decisions and 
particularly when life may be more 
challenging.
We want to make sure that we can 
provide our customers with the support 
they need. If you would like copies of 

product information in a different format, 
such as large print, Braille or audio, 
please send us your request using the 
contact details provided. It may take up to 
15 working days to send the information 
to you in these formats.
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